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Looking back, looking forward 2018/19 
 
Welcome to our review of 2018 – and our look forward to 2019. As we did last year, we have picked 
out all the numbers that made the headlines in the last 12 months – and then fed them into our 
crystal ball as we look forward to the coming year. 
 
Twelve months ago we wrote that ‘2017 was the year when two things went up: Bitcoin and North 
Korean rockets.’ Well, both of them came back down to earth in 2018 as virtual currency Bitcoin 
tumbled spectacularly and the de-nuclearisation of the Korean peninsula began, following meetings 
between Kim Jong-un and South Korean leader Moon Jae-in, and a meeting between Kim and 
Donald Trump in Singapore. 
 
What of our predictions from last year? Some were splendidly accurate – the deepening gloom for 
the high street, the ‘rule for life’ of Chinese leader Xi Jinping and the worsening popularity of 
Emmanuel Macron – and some were slightly wide of the mark. Wages have not continued to lag 
behind inflation and we were spared worldwide ransomware attacks. 
 
2018 was a year in which Brexit negotiations rumbled on, with the date on which the UK – in theory 
– will leave the EU, rapidly approaching. It was a year which saw Apple win the race to become the 
world’s first trillion dollar company and China and the US embark on a bitter trade war which 
threatens to have consequences for all of us. 
 
Let’s have a look at the numbers – from zero to 1 trillion – and see what they tell us about the year 
that is ending, and what we might see in 2019. 
 
January 
 

1.5 billion  Looking forward 

The number of pounds the government’s ‘go 
to’ contractor Carillion was in debt when it 

called in the administrators, owing money to 
approximately 30,000 small businesses who 

were told to ‘expect 1p in the pound.’ 
} 

Major Government contractor Interserve is 
currently ‘seeking a second rescue deal’ and 

struggling with debts of £500m. London’s 
Crossrail project is also way behind schedule 

and at least £600m over budget. A similar 
lack of business acumen from our politicians 

is likely in the next 12 months. 
 

14  Looking forward 

The number of store closures announced by 
Marks & Spencers. This was anything but the 
worst news from the high street in 2018 but, 
coming in January, it was a sure sign of what 

was to follow 
} 

Mike Ashley, owner of Sports Direct and 
House of Fraser, has just told a Commons 

Select Committee that “the high street will 
be dead by 2030.” It is hard to disagree with 

him. 

 
February 
 

980  Looking forward 

The number of days ahead of the 2020 
election that Donald Trump announced his 

intention to run for President again. } 

Donald Trump will continue to make 
headlines, ‘make America great again’ and 
share his thoughts via Twitter in 2019. Love 
him or loathe him, you cannot ignore him. 
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6,000  Looking forward 

The cryptocurrency Bitcoin fell below $6,000 
(£4,700) as it fell 30% in one day. } 

It seems likely there will be a crypto (or 
virtual) currency operating alongside 

traditional currencies within the next five to 
ten years. But don’t be surprised if it is not 

Bitcoin. 

 
March 
 

Zero  Looking forward 

The number of challengers to Chinese 
Premier Xi Jinping as he was confirmed as de 

facto ‘ruler for life’ at the Chinese 
Communist Party Congress; six more years 
for Vladimir Putin in the least surprising 

election result of the year. 

} 

Xi is 65, Putin is 66. With neither of them 
bothered by trivialities like democracy or 
opposition parties, they will both (health 

permitting) continue to rule their countries 
for the foreseeable future. Putin will surely 

seek – and win – re-election in 2024. 
 

5  Looking forward 

The populist Five Star Movement was the 
largest party in the Italian General Election 

and is now in a coalition with the anti-
Immigrant League. } 

The Italian Government continues to be at 
loggerheads with the EU over its proposed 

budget and, ultimately, Italy and its 
economic problems could be a far bigger 

threat to the stability of the EU than Brexit. 

 
April 
 

3.9  Looking forward 

The percentage growth in world trade 
forecast by the International Monetary Fund 

as it said that global growth would hit a 
seven year high. But it gave a warning of 

world trade being ‘torn apart’ by a 
protracted trade war. 

} 

That ‘protracted trade war’ is now seeing a 
temporary truce, but it is far from settled 

and is likely to impact global trade at least in 
the first half of the coming year. 

 

57.6  Looking forward 

It was confirmed the US trade deficit had 
widened to $57.6bn (£42bn) and there are 
suggestions that the US could have a trade 

deficit of a trillion dollars (£780bn) a year by 
2020. 

} 

Donald Trump has undoubtedly been 
successful in protecting American jobs. 

Thanks to his tax cuts, millions of American 
workers are better off: but they continue to 
spend that money on imported goods. Sooner 
or later, ‘Make America Great Again’ has to 

translate into ‘Made in America.’ 

 
May 
 

162  Looking forward 

The number of high street bank branches to 
be closed by RBS. } 

The face of retail banking will look very 
different in five to ten years: many towns 

will find themselves without any high street 
branches as more and more banking is done 

online and via mobile apps. 
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52.2 million  Looking forward 

The number of iPhones Apple said it sold in 
the three months up to March, as it showered 
shareholders with cash, announcing plans for 

a $100bn (£78bn) share buy-back. } 

Sadly for Apple shareholders, Chinese 
manufacturer Huawei overtook the tech 

giant to become the world’s second-biggest 
maker of smartphones, but the company is 

becoming increasingly mired in security 
concerns. 

 
June 
 

37  Looking forward 

The UK is home to 37% of the continent’s 
tech ‘unicorns’ (a start-up valued at more 
than $1bn) – and according to a report for 

London Tech Week, the no.1 destination for 
Europe’s top tech talent. 

} 

The pool of talent in the UK and the 
availability of capital means that this trend 
shows no signs of slowing down, with London 
remaining well ahead of other centres such 

as Berlin, Paris and Lisbon. 

 

30 billion  Looking forward 

The amount of money (in euros) which the 
European Central Bank had been pumping 
into the Eurozone economy each month. It 
announced that it would halve the current 

scheme after September and end it 
completely in December. 

} 

Growth in the Eurozone is now at a four year 
low. Do not bet against the ECB resuming its 

economic stimulus in the coming year, 
especially if the trade war between China 

and the US continues. 

 
July 
 

165.3 million  Looking forward 

The Centre for Retail Research estimated 
that every goal England scored in the World 
Cup, “could be worth £165.3m to England’s 

retailers.” The score in the semi-final… 
England 1 – Croatia 2. 

} 

Ah well, it’s the Euros in 2020… 

 

200 billion  Looking forward 

Back in the grim reality of global politics, 
Donald Trump imposed a 25% tariff on 

$200bn of Chinese imports, while the Chinese 
economy grew by 6.7% in the second quarter 
of the year, slightly down on growth in the 

first quarter. 

} 

Chinese trade practices, especially what he 
saw as the artificially low value of its 

currency, was a central theme of Donald 
Trump’s campaigning. While a truce was 

agreed at the recent G20 summit in 
Argentina, the continuing trade wars could 
severely impact global economic growth in 

the year ahead. 

 
August 
 

0.75  Looking forward 

The Bank of England finally raised base rates 
from 0.5% to 0.75% as the economy 

strengthened, consumer spending rose and 
the Bank looked to get inflation closer to its 

target rate of 2%. 
} 

With wages now running ahead of inflation, 
there are probably more rate rises due to 

come next year, although figures for 
Christmas spending may show that people 

have been cautious with their Christmas cash 
this year. 
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1 trillion  Looking forward 

One trillion dollars: as its shares rose to a 
high of $207, Apple won the race to be the 
first company valued at a trillion dollars, 
ahead of Amazon, Alphabet (the parent 

company of Google) and Microsoft. 
} 

It didn’t last… 

 
September 
 

99  Looking forward 

The percentage fall in the profits of John 
Lewis, long held out as the one bright spot 
among department stores. Meanwhile, RBS 
added to the gloom on the high street by 

closing a further 54 branches. 
} 

Imposing an extra tax on online firms to 
protect the high street is beginning to look 

like taxing the motor car to protect the horse 
and buggy economy. 

 

18  Looking forward 

The rise of right-wing anti-immigration 
parties was a common theme across Europe 
in 2018. The Swedish Democrats became the 

latest anti-immigration party to poll 
significant numbers, winning 18% of the vote. 

} 

Expect more of the same in the coming 
years. Emmanuel Macron’s popularity in 
France is at a record low level and he 

currently trails Marine le Pen in the polls. 

 
October 
 

12,500  Looking forward 

Generally speaking, Chancellor Philip 
Hammond’s Budget received a positive 

response. ‘Phil-good factor’ cheered the 
Daily Mail as he lifted the personal allowance 
to £12,500 and the threshold for higher rate 

tax to £50,000. 

} 

Philip Hammond has had his critics as 
Chancellor. Will he keep his job? If Theresa 
May stays in Downing Street then yes, he 

will. If May is deposed or resigns, then Mrs 
Rees-Mogg could be at 11 Downing Street 

measuring for new curtains… 
 

4  Looking forward 

The percentage rate of unemployment in the 
UK, the lowest level for 40 years, as wages 
finally started to grow more quickly than 

inflation. } 

In his Budget speech, the Chancellor 
predicted 800,000 more jobs in the UK and a 
sustained period of real wage growth. Let’s 

hope so… 

 
November 
 

0.6  Looking forward 

Not a big number but good news for the UK 
economy which grew by 0.6% in the third 

quarter of the year, three times faster than 
the equivalent rate in Europe. Figures 

showed that wages rose by 3.2% in the same 
period, the fastest rate of wage growth for 

almost a decade. 

} 

There was plenty of good news for the UK 
economy in 2018 and plenty of encouraging 
signs for 2019. However the stock market 
continues to be plagued by worries about 

Brexit. 
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20  Looking forward 

Roughly the percentage fall in the value of 
Apple shares since it became the first trillion 
dollar company, with the price hit by worries 

about declining sales and continuing 
US/China tension. 

} 

With a senior executive of Huawei ‘detained’ 
in Canada and facing possible extradition to 

the US, similar reprisals against Apple 
executives could easily be taken in China. 

 
December 
 

6,728  Looking forward 

The level at which the FTSE-100 index of 
leading shares closed 2018, down 4% in 

December and 12% for the year as a whole. 
All the major world markets fell in 

December, making it the worst year for stock 
markets since 2008. 

} 

The events in December – and in 2018 as a 
whole – emphasised what we always say, 

‘saving and investing is for the long term’. 

 

200  Looking forward 

The number of Conservative MPs who voted 
for Theresa May in the no-confidence vote, 

compared to 117 who voted against her. } 

By the end of 2019, what will have 
happened? Brexit will have been delivered in 
some form or another, Theresa May will be 
writing her memoirs and Donald Trump will 
be looking forward to the 2020 Presidential 

campaign. 

 


